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Capturing Growth in Al Infrastructure and Next-Gen Connectivity

COMPANY OVERVIEW KEY STATISTICS

Founded in 1978, Wonderful Group is a leading manufacturer of network cabling,  Ticker: 6190 TT
automotive wiring, and industrial cables, serving Al data centers, 5G, EVs, and  cyrrent Price: NTS 38.35
satellite communications. With four production bases across Taiwan, Thailand,
Vietnam, and China, the company is expanding into high-speed connectivity cables
as its next high-margin growth driver. Mass production of high-speed server cables

52-Week Range: NTS 32.4-44.3
Average Volume (30-Day, k shares):  1,284.8

is set to begin in 2Q25, with its new Thailand facility expected to scale to 20 million ~ Outstanding Shares (MN): 164
meters per month in the coming years, reinforcing its position in the next-  FINI Holding (%): 7.74
generation connectivity market. Market Cap (MN): Us$ 191
KEY POINTS PRICE PERFORMANCE
Expanding Manufacturing Footprint to Capture Global Demand: Wonderful Group == Wonderful Group (LHS) ~ ====TAIEX (RHS)
50 28,000

established its Thailand factory in 1989, positioning itself early for regional expansion. Over
the years, it has diversified its manufacturing footprint across China, Thailand, and 45
Vietnam, reinforcing its presence in Southeast Asia. As global supply chains shift due to 40
geopolitical tariffs, the company’s early move into Thailand has proven strategic, enabling 35
it to better serve customers seeking alternatives to China. While its Thailand and Vietnam

facilities support growing North American demand, the China factory is strengthening its *
domestic sales efforts. This diversified production network allows Wonderful Group to 2 16,000
enhance supply chain resilience and capitalize on shifting global trade dynamics. 20 \
Entering the Al Server High-Speed Cable Market in 2025: Copper-based wire remains 15021_,3,, 2022Jan  2023-Jan  2024-Jan  2025-Jan =k
essential for data transmission, offering a lower total cost of ownership (TCO) than optical
alternatives. To meet growing Al infrastructure needs, Wonderful Group will introduce ‘m-nadi”gv"‘”’“e (UsD,mn) QUDA"ET“”WE{%
high-speed cables for Al servers in 1Q25, with mass production in 2Q25. These cables target
data centers and cloud infrastructure, where each Al server rack requires approximately 100 ’ 100
10,000 cables. The total addressable market (TAM) for in-rack transmission is projected to 80 8.0
grow at a 177% CAGR from 2025 to 2028, followed by another demand surge for rack-to- 60 6.0
rack transmission, positioning Wonderful Group for long-term growth in high-speed 20 | ‘o
connectivity. ‘ | )

20 f 2.0
Enhancing Product Portfolio with High-Margin Solutions: Wonderful Group is optimizing . M_L I r =t
its product mix by focusing on high-margin, next-generation connectivity solutions. Its 20200an  2022dan 2023den  2024den  2025dan

premium CAT6A+ networking cables are set to benefit from 5G expansion and enterprise

network upgrades, while radiation cross-linked cables are gaining traction in automotive FINANCIAL SUMMARY

and industrial applications. By strengthening its high-performance cable offerings, the

company is reinforcing its position in high-speed connectivity and emerging industrial mn,NTD FY21  FY22  FY23 LT™M*
markets. With growing demand for Al, 5G, and automotive applications, Wonderful Group Revenue 7,538 9,028 6518 7,573
continues to expand its capabilities, ensuring long-term revenue stability and profitability Revenue YoY (%) 57.4 198  -27.8 133
through technological innovation and premium product development. Gross Margin (%) 14.4 175 14.7 16.9
Accelerating Revenue Growth and Maximizing Financial Stability: Wonderful Group  ©P-Marein(%) 48 8 >4 68
targets long-term revenue growth of 20-30%, driven by high-margin solutions and global ~ NetIncome 225 466 224 340
expansion. To enhance North American operations, the company has invested US$20 Net Income YoY (%) G aps S EEE
million in its U.S. subsidiary, aiming to increase the region’s revenue contribution to 35— Net Margin (%) 3.0 5.2 3.4 4.5
40% by 2026. It has set a long-term gross margin target of 20% and an operating margin in EPS (NTD) 1.68 3.04 1.46 2.18
the low-teens percentage range, reflecting its commitment to sustained profitability. Over ROA (%) 4.0 7.3 4.0 5.3
the past five years, the company has delivered an annualized Total Shareholder Return ROE (%) 12.1 19.8 8.9 125
(TSR) of 23%, with a new target of 30% TSR by 2030, supported by revenue growth, margin ROIC (%) 21 2.9 17 29
expansion, and an 80% dividend payout ratio. PJE (x) il Y

P/B (x) 3.0 17 1.9 21

P/S () 038 0.5 0.7 038

EV/EBITDA (x) 17.9 7.8 12.9 12.0

*4Q23-3024 Source: TEJ
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QIC is Taiwan’s first independent, MiFID ll-exempt, research-based capital market advisor specializing in long-
term shareholder value creation, AGM-related special event management, and turnkey corporate finance
solutions.

Our client base includes public and private companies, money managers, and special project managers. We rely
on our many years of experience in the Greater China capital markets, our deep understanding of local market
protocols, and our extensive network of contacts to provide turnkey solutions for a variety of client needs.

Founder and CEO Alex Lee and his team collectively have over 60 years of experience in the Greater China
capital markets. We have a wide network of contacts within local industry and in the international investment
community. We have helped countless companies, chairpersons, key decision-makers, and buy-side funds
successfully achieve their financial and strategic goals.

Quantum International Corp. (“QIC”) is a corporate and financial advisory firm specializing in capital market solutions. Under
the laws and regulations of the Republic of China (Taiwan), QIC is not licensed as a securities broker, securities underwriter,
securities dealer, investment bank, underwriter, or securities investment consultant. The articles, research reports, and
interviews (collectively, the “Website Materials”) are for informational purposes only and should not be construed as an offer,
solicitation, provision of analysis, opinions, or recommendations regarding matters relating to investment or trading in
securities, securities-related products, or other items approved by the Competent Authority in Taiwan.

The content on this website does not constitute professional financial advice and is not a comprehensive analysis of all material
facts concerning any company, industry, or security. Investors should consult their own independent financial, tax, and legal
advisors before making any investment decisions.

The website materials are based on sources recognized by QIC and provide general and objective information on securities
investments. QIC assumes no liability for the accuracy or completeness of such information or third-party websites. This
publication is a bona fide, regularly issued informational resource and is not tailored to the specific needs of any individual
investor. QIC does not provide personalized investment advice, and any mention of a particular security in this report should
not be considered a recommendation of said particular security or any other security-related products.

QIC and its affiliated entities may receive compensation from covered companies for services unrelated to this report, including
but not limited to corporate presentations, investor conferences, strategic advisory, and investor relations services. The
provision of such ancillary services does not influence the inclusion of any company in QIC’s reports.

The website materials do not constitute an offer, solicitation, provision of analysis, opinions, or recommendation regarding
matters relating to securities, securities-related products, or other items approved by the Competent Authority. QIC assumes
no responsibility for ensuring compliance with Taiwan’s securities laws by any individual or entities relying on this material.

QIC makes no representation or warranties as to the accuracy, completeness, or timeliness of the information contained in the
Website Materials. All information is provided on an “as is” basis, and as such, certain information may become outdated, and
certain opinions may change. QIC assumes no liability for any direct or indirect losses, including but not limited to investment
losses, arising from the use or reliance on the information presented.

All investment information contained herein should be independently verified by the reader or user of this report. For
additional information, please visit QIC’s official website: https://www.qtumic.com/en/.
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