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KEY STATISTICS

Ever Supreme is a leading biotechnology company specializing in immune cell and  Ticker: 6712 TT
stem cell therapies. At the forefront of innovation, the company is developing  current Pric: NTS 177.5
advanced treatments for solid tumors, cardiovascular diseases, and autoimmune .

; o : . 52-Week Range: NTS$ 171.5- 219
disorders. Its key clinical assets include CAR001 (Phase I/lla) for solid tumors and
UMSCO01 (Phase I/lla) for myocardial infarction, stroke, and multiple sclerosis. Average Volume (30-Day, k shares): - 364.2
Beyond its therapeutic pipeline, Ever Supreme is Taiwan’s largest cell therapy  Outstanding Shares (MN): 82
CDMO provider, holding a 32% market share and partnering with 19 hospitals across  FINI Holding (%): 2.74
Taiwan to advance cell-based treatments and biomanufacturing services. Market Cap (MN): USS 440

KEY POINTS

Pioneering Innovation in Allogeneic Cell Therapy: Ever Supreme has established itself as

PRICE PERFORMANCE

= Fver Supreme (LHS) TAIEX (RHS)

a leader in cell therapy, developing a diverse pipeline for solid tumors and other diseases. 600 26,000
The company leverages proprietary technologies to advance multiple clinical assets across 500 24,000
four distinct therapeutic platforms: Immune Cell Platform, Stem Cell Platform, Innovative 100 22,000
Nanocapsule Platform, and Exosome Platform. Beyond its strong pipeline, Ever Supreme is 20,000
Taiwan’s largest cell therapy CDMO service provider, offering solutions to 19 hospitals. This 300 . 18,000
high-margin CDMO business generates strong cash flow, providing critical financial support 20 | M /Vw% 16,000
for the company’s ongoing drug development initiatives. 100 14,000
Breakthrough in Cancer Immunotherapy: Ever Supreme’s flagship product, CAR0O1, is the o EEES
world’s first allogeneic HLA-G-CAR-BITE cell therapy, addressing key limitations of existing 2020Jan 2022Jan 2023dan 2024dan 2025Jan
CAR-T treatments with an off-the-shelf solution for solid tumors. CAROO1 features a
revolutionary structural design, targeting HLA-G and integrating a Bispecific T-cell Engager o B Trading Volume (USD,mn) 90D Ave Turnovez(‘gx)
(BIiTE) approach. It uses gamma-delta T cells and dual targets HLA-G and PD-L1, overcoming 3i5
immune evasion mechanisms. CAR0OO1 has received US FDA and Taiwan FDA approval for °0 20
Phase I/lla clinical trials, with Cohort 1 completed and Cohort 2 (low-dose) ongoing. The > Zis
study, structured into five cohorts, aims to determine the Maximum Tolerated Dose (MTD), ~ * 20
with completion targeted by 3Q27. 30 15

20
Taiwan’s No. 1 Cell Therapy CDMO Provider: Driven by strong demand for its cell therapy 10 I ;2
CDMO services, Ever Supreme’s revenue has grown at a CAGR of 90% over the past five 0 00

years, reaching NT$939 million in 2024, with solid order visibility through 4Q25. Holding
the highest market share at 32%, the company has secured multiple approvals from
Taiwan’s Ministry of Health and Welfare for various cell therapy types, including DC, DC-
CIK, CIK, GDT, DC-CIK (WT-1), ADSC, and BMSC. To strengthen its market position, Ever
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FINANCIAL SUMMARY

Supreme has partnered with 19 hospitals across Taiwan, including China Medical University mn,NTD FY21  FY22 FY23 LM’
Hospital and National Taiwan University Hospital. Moving forward, the company will focus Revenue 439 628 758 845
on enhancing process efficiency to increase production capacity and improve gross Revenue YoY (%) 521.6 43.0 20.9 23.7
margins, further solidifying its dominance in Taiwan’s cell therapy market. Gross Margin (%) 55.9 66.1 63.9 70.0
US Joint Venture to Enhance Development Efficiency: Ever Supreme has partnered with P Marein (%) 265 452 445 449
Minerva Scientifics Corp. and Axeon Research LLC to establish a US-based joint venture, in ~ NetIncome 370 201 533 254
which Ever Supreme holds a 48.78% stake. As part of this collaboration, the company has Netlncome YoY (%) ~ -4460  -457 1687  -55.5
licensed its UMSCO1 (allogeneic umbilical cord mesenchymal stem cell) patents for the US, Net Margin (%) 84.2 32.0 71.1 30.1
Europe, and Japan to the joint venture, receiving an upfront payment of US$3 million. The EPS (NTD) 4.51 2.44 6.58 3.15
joint venture will lead the development of UMSCO1 for the treatment of myocardial ROA (%) 25.7 10.0 26.6 133
infarction, stroke, multiple sclerosis, and COVID-19, overseeing clinical study applications ROE (%) 27.6 10.9 29.7 153
and drug development. Currently, UMSCO1 is undergoing four Phase I/lla studies in the US ROIC (%) 26.8 58 20 111
and Taiwan. By leveraging this joint venture, Ever Supreme aims to reduce development 7/ e
risks and costs, ultimately improving its operational efficiency and accelerating global o/B (x) 69 4 78 o1
expansion. P/S () 29.7 23.9 18.9 17.1

EV/EBITDA (x) 83.2 45.2 37.3 60.8

* 4Q23-30Q24 Source : TEJ
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QIC is Taiwan’s first independent, MiFID ll-exempt, research-based capital market advisor specializing in long-
term shareholder value creation, AGM-related special event management, and turnkey corporate finance
solutions.

Our client base includes public and private companies, money managers, and special project managers. We rely
on our many years of experience in the Greater China capital markets, our deep understanding of local market
protocols, and our extensive network of contacts to provide turnkey solutions for a variety of client needs.

Founder and CEO Alex Lee and his team collectively have over 60 years of experience in the Greater China
capital markets. We have a wide network of contacts within local industry and in the international investment
community. We have helped countless companies, chairpersons, key decision-makers, and buy-side funds
successfully achieve their financial and strategic goals.

Quantum International Corp. (“QIC”) is a corporate and financial advisory firm specializing in capital market solutions. Under
the laws and regulations of the Republic of China (Taiwan), QIC is not licensed as a securities broker, securities underwriter,
securities dealer, investment bank, underwriter, or securities investment consultant. The articles, research reports, and
interviews (collectively, the “Website Materials”) are for informational purposes only and should not be construed as an offer,
solicitation, provision of analysis, opinions, or recommendations regarding matters relating to investment or trading in
securities, securities-related products, or other items approved by the Competent Authority in Taiwan.

The content on this website does not constitute professional financial advice and is not a comprehensive analysis of all material
facts concerning any company, industry, or security. Investors should consult their own independent financial, tax, and legal
advisors before making any investment decisions.

The website materials are based on sources recognized by QIC and provide general and objective information on securities
investments. QIC assumes no liability for the accuracy or completeness of such information or third-party websites. This
publication is a bona fide, regularly issued informational resource and is not tailored to the specific needs of any individual
investor. QIC does not provide personalized investment advice, and any mention of a particular security in this report should
not be considered a recommendation of said particular security or any other security-related products.

QIC and its affiliated entities may receive compensation from covered companies for services unrelated to this report, including
but not limited to corporate presentations, investor conferences, strategic advisory, and investor relations services. The
provision of such ancillary services does not influence the inclusion of any company in QIC’s reports.

The website materials do not constitute an offer, solicitation, provision of analysis, opinions, or recommendation regarding
matters relating to securities, securities-related products, or other items approved by the Competent Authority. QIC assumes
no responsibility for ensuring compliance with Taiwan’s securities laws by any individual or entities relying on this material.

QIC makes no representation or warranties as to the accuracy, completeness, or timeliness of the information contained in the
Website Materials. All information is provided on an “as is” basis, and as such, certain information may become outdated, and
certain opinions may change. QIC assumes no liability for any direct or indirect losses, including but not limited to investment
losses, arising from the use or reliance on the information presented.

All investment information contained herein should be independently verified by the reader or user of this report. For
additional information, please visit QIC’s official website: https://www.qtumic.com/en/.
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